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$ 1RW ILRP 1 DVWKDQH &RZ DUG
RXU' HSXW ' LLHFVRU ) DP LO
6 XSSRUNM&HQWAU' LLHFVRU

e 1HZV)WRP 2 XU&HQWU

e 3DUMFLSDQWRI VIKH 0 RQVK
e ([HFXVIYH' LLHFVRUV &RWQHU
e+ HGBIXO5 HRXUFHV

o BKRXW2 XW

e %DFN VR 6 FKRRO&RADJ H

e &DMIQGDURI ( YHQW

" AKTO3GH3A0

z .A0O l«..x z AR nX0

, KDYH EHHQ Z DIMIQJ RYHUD \ HDUVR Z UV VKLV

: HFRP H EDFN VR VKH $ GHGKL/ DQJ @\ 3DW ) DP LO
6 XSSRUN&HQWHU QYH DQG LQ SHWRQ

7KLV P RQW Z H DIH KRWIQJ RXU : H®RP H%DFN' D\V IRU
RXUFRP P XQIW SDU/QHW/ DQG SDUANFLSDQW 2 XUWHDP KDV

Z RINHG H[ WHP HQ KDW VR SDWIRQDVHQO SUHS DUH VWKH FHQWAU
VR LHFHLYH HYHU RQH

,Q DGGIVIRQ WDUMQJ 6HSWHP EHU VK VKH KDQY Rl RXUFHQWAU
Z LGDRQFH DJ DLQ HFKR VKH VZ HHWVRXQGV Rl KDSS\ FKLABLHQ
DQG GRVQJ SDUHQWSDUAFLSDQW : H KDYH P LWHG \ RX DQG
QRN IR DUG VR VDIHO® FRQQHFVIQJ LQ SHURQ

7KDQN \ RX VR HYHU RQH Z KR P DGH VKLV GD\ KDSSHQ : H DW
J WDWAI XOIRU \ RXUVXSSRUN + HIHV VR QHZ P HP RUHV DQG
FKHUVKHG ®GJ DFLHV

,Q VKLV VRJ HVKHU
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%TTIBMB3RFST

HFOROEBH NFT

7KH VKHP H IRUVKH FKLG5 GHYHQRSP HQW
FOOWLRRP VKLV P RQWK LV %DFN WR 6 FKRRO

H Z LADAHDWQ DERXWFMWULRRP RXWQHV
WDQVLWRQV P DQDJLQJ HP RWRQV VHSDUDWRQ
DQ[ LHW DQG HQFRXWDJ LQJ LQGHS HQGHQFH
,Q DGGLWRQ Z H Z LGDEH FUHDWQJ RXUD$ ERXW
0 HE FUDIWVR J HWWR NQRZ HDFK RVKHUDQG EH
FUHDWYH

7KH ERRN VKDWZ H Z LADEH KLJ KQJ KWQJ Z LD
EH DY KLV 6 FKRRO<HDU: LA%H VKH %( 67 EE\
. D\ : LQWHW

7KLV WRRU WDONV DE RXWKRSHV DQG GUHDP V IRU
VKH VFKRRO\ HDU ,WLV D J ULHDWVRXUFH RI
FRQYHWDWRQ Z KHQ WONLQJ DERXWZ KDWVKH
QHZ VFKRROP LJKWGQRRN QNH Z LK \ HDU
RGGV 7KLV LV D Z RQGHU XORS SRUMKQLW WR
LQFUHDVH HDWA HP HW HQWUHDGLQJ VNLAY DQG
WDQVLWRQ NLGV DV VKH\ HQWAURXUSLRJ WDP LQ

SHWRQ
6 HSWHP EHU %LUMKGD\ V
0 RKDP P HG
. LEDP
$ VK O\
" HOL

6(37(0 % 5

LBJ BERB\IP

6 HYHUWDORI RXUIDP LQHV DUH ULHWKUQLQJ LQ
SHWRQ VR VKH FHQWHU VKLV P RQVK

H Z LGADEH JRLQJ WKURXJK D GRWRI
FKDQJHV VKLV P RQWK [URP DFWYLWHV WR
SWRJ WP V WR RVKHUFWHV 3 GIDVH
FRQWQXH WR DWWQG ( 6/ FADWHV + HDOXK
( GXFDWRQ HYHQW DQG 3 DUHQW
( GXFDWRQ VHWLRQV

. HHS LQ P LQG WKH LP SRUMDQFH RI
DWWQGLQJ FDWHV RQ WP H DQG
SDUNFLSDWQJ LQ 3$ &7 DFWYLWHV Z LWK
\ RXUIDP LQHV

6 HSWHP EHU %LUWK GD\ V
) DELRM 3
3DWLFLD $

38*( _
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6HSWHP EHULV D EXW\ WP H

HVSHFLD@ IRUP RP V EXWP \

VWX GHQW DWH H[ FHSWRQDO 7K H\

P DQDJH WR GR HYHU WKLQJ DW

KRP H JHWWHLUNLGV WHDG\ |IRU

VFKRRO DQG Z RN RQ VK HLU

( QJ @QVK WR DFKLHYH VK HLU J RDO/

$ VSHFLDOZ HGFRP H WR P \ QHZ

EHJLQQHU/ HYHO FMW Z LK

VS HFLDOVK DQNV WR * GHQGD DQG

. H@d Z KR DWH P \ DWLWDQW LQ

FOW DQG DWH KHGLQJ VKH

E HJ LQQHW HDFK VHWLRQ 6KRXW

RXWWR 0 LUQD Z KR SDWHG KHU

0' GUYLQJ WHW Z UWWWHQ SDUN

DQG JRWKHUSHWP LW 6XJQ /HYHO
LV ULHDGLQJ D/ HYHO WRU 0\

/ HYHO J LUV DUH GUDIWQJ WK HLU

WHVXP HV DQG FRYHU GHWHW/

6R SWRXG Rl RXUSDUNFLS DQW

6(37(0 %5

-RITEAS

3 DUNFLS DQW 6 HUYHG
&KLABHQ 6 HUYHG

$GXQ G $ FVLYLWHY
/UH6NLAY ( G $ FWYLWHV
3DWHQWQJ ( G $ FVWYLWHV
3$ &7 $ FWYLWHV

1 HZ $ GXQ\3 DUNFLSDQW
1 HZ &KLGB 3 DUNFLS DQW
1 HZ %DELHV %RUQ

9 LW DO&LLFGH 7P HV

" IDSHW ' HQYHUWHG

38*( _
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7KDON \ RX | RUFRQWQXLQJ WR
DARZ P H W VHUYH \ RX DQG IRU
FRP P LWNQJ WR Z HDU.QJ \ RXU
P DVNV

$ ERXW GHQYHUHV Z HWH

P DGH VKLV P ROQW LQFXGLQJ VWKH
EDFNSDFNV VWXIIHG Z LW VFKRRO
VXSSQHV Z H IHFHLYHG , SMQ WR
FROQWQXH WR IRARZ P\ WIRXWHV

7KDQN \ RX DAIRU\ RXUVXSSRUN
, RRN |RW DUG WR VHHLQJ \ RX DQD
QH[ WP RQWK

%H UHDG\ WR VP LOH Z KHQ VKH
GHQYHU SLFWUWH LV WDNHQ

6(37(0 %5

FOIEFS) PR

, W EDFN WVR VFKRROWP H : H
Z RXU5 @QNH WVR Z HGFRP H DODRI
RXUQHZ |IDP LAHV DQG VKHLU
FKLAGSWHQ : H DWH ARRNLQJ

IRW DUG WR DQRVKHU H[ FLWQJ

\ HDURI GHDWQLQJ DWWKH ) DP LQ
6 XSSRUN&HQWHU

2 XU VLQF HUHVWWWK DQNV J R RXWWR
DAVKH FRP P XQLW SDUMHW DQG
HWHHP HG | XQGHW Z KR MRLQHG
XV DWRXU: H@RP H %DFN

5 HRSHQLQJ RQ $ XJXWW WK

3 YDVH EH RQ VKH GRRNRXWIRU
SLFWKWHV ILRP VKH HYHQW : H
DS S UHFLDWAH \ RX U DWWQGDQFH
DQG FRQWQXHG VXSSRUN

38*( _



7+()6&)/<(51$0217+/<1(: 6/(77(5

1"35%1'/50 H& UH 1'538" "

3 DWAFLD LV FXUHQWY DWGHYHO
7KLV P RWKHURI V] FKLGUHQ GHYRWHV D GRWRI
WP H DQG HQHW\ WR GHDWQLQJ ( QJ QVK DQG
LP SWRYLQJ KHU@®QJ XDJH VNLAY 7KURXJ KRXW
KHUVFKRRQ@QJ DQG Z RUIN VKH LV KLIKQ
HQJ DJHG WHVSRQVIEGH DQG GLQAJ HQW

H DGP LLH KHUDV D P RVWKHUDQG DV D GHDUQHU

$ NH\ DVSHFWRI 3 DWLFLD V LQYRO/HP HQWZ LW

WKH &' 7HDP LV KHUDFWYH SDUNFLS DWRQ LQ
DFWYLWHYV $ VIGH |URP FDUQJ |IRUKHUEDE\
VKH LV FRP P LWHG WR DWHQGLQJ FMWV

UHI XD 6KH LV DO/R YHU S@DVDQWDQG
WHVSHFWXO

3DWILFLD \ RX WRFN

) &1' 6- 384063384
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DoDFN WR 6 FKRRCE I RU$ GDRI 8 V
7KH 6 FKRRO<HDUVHHP V WR DGG LK\ VKP WR RXUQYHV ( YHQ
Z KHQ Z H DUH QR QRQJ HULQ VFKRRO HYHQ LI Z H GRQBVKDYH
FKLA5UHQ LQ VFKRRO Z H DADVHHP VR P DUN VKH FKDQJ H DW
HQG RI $ XJ XVWEHJ LQQLQJ RI 6 HSWHP EHUZ KHQ VFKRRO
VWDUW
H VHH FKLAG5WHQ FRQJ UHJ DWQJ DWWKH EXV WRS DQG WDI | LF
FQRJV XS DV Z H DADAHDYH EHKLQG WKH @] LHU IHHQQJ RI
VXP P HUDQG LQWHDG EXFNGH GRZ Q WR D WJ KWVFKHGX O+
VK DWUHYROYHV DURX QG VKH VFKRROGD\ V
7KLV P DNHV P H VKLQN EDFN WR P \ VFKRROGD\V , Z DV
SDLQIX@ VK\ DQG WP HP EHUVKDWVKH ILIWWWGD\ RI VFKRRO
HDFK \ HDUZ DV D& D\ V WU\ LQJ : RXGS , P DNH | UHQGV LQ
P\ FOW"' : RX@ P\ WHDFKHUQNH P H" : KDWL , GLG
VRP HWKLQJ HP EDUDWLQJ DQG HYHU RQH MXJ KHG DWP H"
, RRNHG IRUVRP HRI P\ RIILFLIDOVFKRROSLFWKUHV VR VKDWH
, RRN QNH , DP LQ VKRFN LQ DRI VKHP
7KHQ , IRXQG VKLV RQH | LRP Z KHQ , Z DV LQ NLQGHW DUMQ , DP RQ WKH GHIW KRG5LQJ P \ FDW
D XQN\ E DQG VP LAQJ DWP \ EHVWIUHQG 9LFNLH , DP VXUSUVHG DWKRZ KDSS\ , GRRN DQG LWWHP LQGV P H
KRZ IUHQGV HYHQ Z KHQ \ RX DWH ILYH FDQ P DNH D@VKH GL | HUHQFH 7KH\ KHG XV |HHOVDIH DQG QRYHG
6R NKVWD UHP LQGHUWR VKH SDWHQW VHQGLQJ WKHLU FKLA5UHQ RI1 WR VFKRRO P D\ EH IRUVKH | LWWWP H
<RX KDYH SRXUHG LQWR VKHP DQG QRZ \ RX FDQ WXWWKDWWKH\ DUH ULHDG\ WR P DNH QHZ |UHQGV DQG HYHQ
VWXJJOH D ELWZ VK VKH ELJ FKDQJ HV VK DWDUH DKHDG |RUWKHP VKLV \ HDU %HFDXVH Z KHWHU VW H\ KDYH D
JRRG GD\ RUD EDG GD\ DWVFKRRO \ RX Z LGDEH W HUWH | RUVKHP

- HQQUHU, YHWRQ ( [ HFXWYH ' LUIHFWRU
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